


February 10, 2009 

State Employees Retirement Commission 
Office of the State Comptroller 
55 Elm Street 
Hartford, CT  06106 

Members of the Commission: 

Presented in this report are the results of the annual actuarial valuation of the Policemen and Firemen 
Survivors’ Benefit Fund.  The purpose of the valuation was to measure the Fund’s funding progress and to 
determine the contribution rate for the year beginning July 1, 2008. 

The date of the valuation was June 30, 2008.

The valuation was based upon data, furnished by the Retirement Division of the Office of the State 
Comptroller and the participating municipalities, concerning active and retired members and annuitants, along 
with pertinent financial information. The complete cooperation of the staff in furnishing materials requested is 
hereby acknowledged with appreciation. 

Your attention is directed particularly to the comments on page 4 and the results of the valuation commencing 
on page 7.  The Table of Contents, which immediately follows, outlines the material contained in this report. 

To the best of our knowledge, this report is complete and accurate. The valuation was performed by, and
under the supervision of, independent actuaries who have experience in performing valuations for public 
retirement systems.  We are both Members of the American Academy of Actuaries and meet the Academy’s 
Qualification Standards to issue this Statement of Actuarial Opinion. 

The valuation was prepared in accordance with the principles of practice prescribed by the Actuarial Standards 
Board. 

The actuarial calculations were performed by qualified actuaries according to generally accepted actuarial 
procedures and methods.  The calculations are based on the current provisions of the Fund, and on actuarial 
assumptions that are, in the aggregate, internally consistent and reasonably based on the actual experience of 
the Fund. 

Respectfully submitted, 

Philip Bonanno, ASA, EA, MAAA, FCA Janet H. Cranna, FSA, EA, MAAA, FCA 
Director, Consulting Actuary Principal, Consulting Actuary 
PB/JHC/aa 
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